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SOUTHERN DISTRICT OF MISSISSIPP}

IN THE UNITED STATES DISTRICT COURT

FOR THE SOUTHERN DISTRICT OF MISSISSIPPI
SOUTHERN DIVISION FEB 24 2014
AR TORRETOR—
BY DEPUTY|
UNITED STATES OF AMERICA
v, crRIMINAL NO. |+ 14 ¢ 1Y LG -(Hw
STEPHEN R. COLSON 18 U.S.C. § 1001

United States Attorney charges:

That from on of about July 30, 2004, and continuing through September 4, 2009, in
Harrison County in the Southern Division of the Southern District of Mississippi, and elsewhere,
the defendant, STEPHEN R. COLSON, did knowingly and willfully falsify, conceal, and cover
up by trick, scheme, or device a material fact in a matter within the jurisdiction of the executive
branch of the United States govermhent, by executing and causing to be executed the following
scheme or device to obtain money by making monthly payments to AmSouth Bank and Regions
Bank, the deposits of which were at all times material to this indictment insured by the Federal
Deposit Insurance Corporation (FDIC) when he well knew that neither bank had a valid lien or
mortgage on certain real estate because he had failed to pay off the mortgage when he sold the
real estate in 2005. It was only after September 2009 when the Defendant filed for Bankruptcy

protection that Regions Bank, as successor to AmSouth Bank, discovered that the defendant had

sold the subject property on or about September 15, 2005 for cash and that the bank had no
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secure interest in the property. By making monthly payments throughout this period of time the
defendant was able to deceive the FDIC insured institutions as to the material fact that he had

already conveyed the property, all in violation of Section 1001, Title 18, United States Code.

GREGORX K. DAVIS

United States Attorney

-
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